
Terrace Falls Condominiums 

Owners’ Insurance Information 
 

Property & General Liability Policy 

1. Terrace Falls Condominium Owners Association (“Terrace Falls”) maintains a property & general 

liability master insurance policy. 

2. The master policy is insured by Traveler’s Insurance. 

3. The master policy limit for property is $25,000,000. 

4. The master policy limit for liability is $5,000,000. 

5. The deductible amount on the master policy is $25,000. 

 

Earthquake Insurance 

1. Terrace Falls maintains a separate master policy for earthquake coverage. 

2. The master policy limit is $25,000,000. 

3. The deductible amount on the master policy is 5%. 

 

Condo Owners Insurance 

1. Based on State Law SD 167, each condo owner must have their own property insurance covering 

at least the $25,000 deductible amount. In the event of any incident causing damage to the 

property, the condo owner affected will be responsible for the first $25,000, and then the Terrace 

Falls policy kicks in.  

2. It is also recommended that condo owners have coverage for their own personal property. The 

amount of coverage should be based on individual requirements, taking into account the amount 

and types of personal property to be covered. 

3. Condo owners may also want to obtain additional insurance on their unit, especially if the 

estimated value of the owner’s unit is higher than the average value of other units in the complex 

due to such things as higher quality finishes or renovations. 

4. It is recommended that condo owners have some earthquake coverage since the Terrace Falls 

master earthquake coverage has a deductible of 5% of any damage amount. 

 

Resources for Condo Owners 

1. Platinum Insurance Group is the agent for Terrace Falls' Property & Liability and Earthquake 

master policies. The cost for these master insurance policies is detailed in the annual budget, and 

is paid for by the monthly COA dues paid by all owners.  Dues do not, however, cover owners' 

deductibles on the master policies or condo owners' additional coverage. 

2. Platinum Insurance Group specializes in condominium insurance, and is able to shop numerous 

insurers to find the best value policy, working only with highly rated insurers. 

3. Due to Platinum’s familiarity with Terrace Falls and the master policies, condo owners may want 

to contact Platinum for a quote on individual condo insurance to cover the owner's deductibles on 

the master policies and any additional coverage. 

4. To reach Platinum Insurance Group, call Russ Parry at (801) 475-5765 or send him an email: 

russ@platinuminsgroup.com. 


